
  31 khu;r; 2018 31 khu;r; 2018

 KbTw;w tUlk;  KbTw;w tUlk; 
 &gh.'000 &gh.'000 khw;wk;

 (Ma;Tf;Fl;gl;lJ) (Ma;Tf;Fl;gl;lJ) %
tl;b tUkhdk;  3,014,718  2,418,122 25% 
fop: tl;b nrytpdk; 1,287,378  978,996 (31%) 
Njwpa tl;b tUkhdk; 1,727,340  1,439,126 20% 

fl;lz kw;Wk; juF tUkhdk;  176,666  123,611 43% 
th;j;jf tUkhdk;  903  558 62% 
Vida nraw;gL tUkhdk;  85,283  68,007 25% 
nkhj;j nraw;gL tUkhdk;  1,990,192  1,631,302 22% 

fop: fld;fs; kw;Wk; Vida el;lq;fSf;fhd kjpg;G  177,669 70,541 (152%) 
Fiwg;G fl;lzq;fs;  

Njwpa nraw;gL tUkhdk; 1,812,523 1,560,761 16% 
fop: nrytpdq;fs; 

Mszpapdh; nrytpdk; 366,151 353,894 (3%)

Nja;khdKk; gbg;gbahd jPu;Tk; 33,334  58,930 43%

Vida eph;thf kw;Wk; tpw;gid nryTfs; 562,013 470,407 (19%)

ngWkjpNrh; thpf;F Kd;duhd nraw;gL ,yhgk; 851,025 677,530 26% 

fop: epjpr; Nritfs; kPjhd ngWkjpNrh; thp  150,727 109,316 (38%)

tupf;F Kd;duhd ,yhgk; 700,298 568,214 23% 

fop: tUkhd thpr; nrytPdk;  257,153 198,384 (30%)

tUlj;jpw;fhd ,yhgk; 443,145 369,830 20% 

gq;nfhd;Wf;fhd tUkhdk; 2.52 2.24

gq;nfhd;Wf;fhd gq;fpyhgk; 0.97 1.06

,yhg el;lf; $w;W

Independent Auditors’ Report

CHARTERED ACCOUNTANTS
Colombo

16th May 2018

To the Shareholders of  Singer Finance (Lanka) PLC
Report on the Audit of  the Financial Statements

Opinion
We have audited the financial statements of  Singer Finance (Lanka) PLC (“the Company”), which comprise the statement of  financial position as at March 31, 2018, and the statement of  profit and loss and other comprehensive income, statement 
of  changes in equity and statement of  cash flows for the year then ended, and notes to the financial statements, including a summary of  significant accounting policies.

In our opinion, the accompanying financial statements of  the Company give a true and fair view of  the financial position of  the Company as at March 31, 2018, and of  its financial performance and its cash flows for the year then ended in 
accordance with Sri Lanka Accounting Standards.

Basis for Opinion
We conducted our audit in accordance with Sri Lanka Auditing Standards (SLAuSs). Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of  the Financial Statements section of  our report. 
We are independent of  the Company in accordance with the Code of  Ethics issued by CA Sri Lanka (Code of  Ethics) and we have fulfilled our other ethical responsibilities in accordance with the Code of  Ethics. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of  most significance in our audit of  the Company financial statements of  the current period. These matters were addressed in the context of  our audit of  the Company 
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.

Singer Finance (Lanka) PLC, has recognized Impairment of  loans and advances amounting to LKR 177.6 million. Refer 
note 10.1 to the Financial statements.
Impairment allowances represent management’s best estimate of  the losses incurred within the loan portfolios at the 
balance sheet date. They are calculated on a collective basis for portfolios of  loans of  a similar nature.
The calculation of  collective impairment allowances is inherently judgmental for any financial institution.
Collective impairment allowances are calculated using statistical models concurrent with the past settlement pattern which 
approximate the impact of  current economic and credit conditions on large portfolios of  loans. The inputs to these models 
are subject to management judgment and model overlays are often required.
The audit was focused on impairment due to the materiality of  the balances and the subjective nature of  the calculation.

Other Information
Management is responsible for the other information. The other information comprises the information included in the annual report, but does not include the financial statements and our auditor’s report thereon.
Our opinion on the financial statements does not cover the other information and we do not express any form of  assurance conclusion thereon.
In connection with our audit of  the financial statements, our responsibility is to read the other information and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our knowledge obtained 
in the audit, or otherwise appears to be materially misstated.
When we read the annual report, if  we conclude that there is a material misstatement therein, we are required to communicate the matter to those charged with governance. We have nothing to report in this regard.

Responsibilities of  Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation of  financial statements that give a true and fair view in accordance with Sri Lanka Accounting Standards, and for such internal control as management determines is necessary to enable the preparation 
of  financial statements that are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of  accounting unless 
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. Those charged with governance are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of  the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 
is a high level of  assurance, but is not a guarantee that an audit conducted in accordance with SLAuSs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of  users taken on the basis of  these financial statements.
As part of  an audit in accordance with SLAuSs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
 Identify and assess the risks of  material misstatement of  the financial statements, whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to   
 provide a basis for our opinion. The risk of  not detecting a material misstatement resulting from fraud  is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override  
 of  internal control.

 Obtain an understanding of  internal control relevant to the audit in order to design audit procedures that are  appropriate in the circumstances, but not for the purpose of  expressing an opinion on the effectiveness of  the Company’s internal control.

 Evaluate the appropriateness of  accounting policies used and the reasonableness of  accounting estimates and related  disclosures made by management.

 Conclude on the appropriateness of  management’s use of  the going concern basis of  accounting and, based  on the   audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on  
 the Company’s ability to continue as a going concern. If  we conclude that a material uncertainty exists, we  are required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if  such disclosures are   
 inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to  the date of  our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of  the financial statements, including the disclosures, and  whether the financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

 We communicate with those charged with governance regarding, among other matters, the planned scope and timing of  the audit and significant audit findings, including any significant deficiencies in internal control that we identify during our 
audit. We also provide those charged with governance with a statement that we have complied with ethical requirements in accordance with the Code of  Ethics regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of  most significance in the audit of  the financial statements of  the current period and are therefore the key audit matters. We describe 
these matters in our auditor’s report unless law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse 
consequences of  doing so would reasonably be expected to outweigh the public interest benefits of  such communication.

Report on Other Legal and Regulatory Requirements
As required by section 163 (2) of  the Companies Act No. 07 of  2007, we have obtained all the information and explanations that were required for the audit and, as far as appears from our examination, proper accounting records have been kept by 
the Company.
CA Sri Lanka membership number of  the engagement partner responsible for signing this independent auditor’s report is 3272 (FCA).

Our audit procedures included
Obtaining an understanding of  and assessing the design, implementation and operating effectiveness of  
management’s key internal controls in respect of  the loans and advances which includes credit control procedures.
On a sample basis, reviewing credit files for controls and substantive purposes and challenge the valuation of  
underlying collateral.
Evaluating the model methodology and key assumptions by testing the completeness and accuracy of  key inputs in to 
models and assessed the appropriateness of  other assumptions. We substantively tested the completeness and 
accuracy of  key inputs in to models and assessed the appropriateness of  assumptions.
Assessing the adequacy of  the Company’s disclosures regarding impairment allowances.

Recoverability of  loans and advances
Risk Description Our responses

rpq;fh; gpdhd;]; (yq;fh) gP.vy;.rP
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rpq;fh; gpdhd;]; (yq;fh) gP.vy;.rP
rpq;fh; (=yq;fh) gPvy;rp epWtdj;jpd; cg epWtdk;> 2011,d; 42Mk; ,yf;f epjp epWtdr; rl;lj;jpd; fPo; ,yq;if kj;jpa tq;fpapd; ehza rigapdhy; 

gjpT nra;ag;gl;lJ. $l;bizg;Gj; jpfjp 19 Vg;uy; 2004. gpw;r; jug;gLj;jypdhy; BBB(lka) vdj; jug;gLj;jg;gl;Ls;sJ. Co Reg No. PB 813 PQ

epjpg; ngWNgWfs; gw;wpa mwpf;if
 31 khh;r; 2018 31 khh;r; 2018

 ,y;  ,y;
  &gh.'000  &gh.'000
 (Ma;Tf;Fl;gl;lJ) (Ma;Tf;Fl;gl;lJ)

nrhj;Jf;fs;

fhRk; fhRf;Fr; rkkhditAk; 295,703 166,811
tq;fpfspy; itg;Gfs; 81,504 81,128
thliff; nfhs;tdT ngWiffs; 82,845 320,896
jtid Fj;jif ngWiffs; 11,383,225 9,305,471
flz;fs; kw;Wk; Kw;gzq;fs; 2,900,363 1,926,094
epjpj;Jiw KjyPLfs; - tpw;gidf;Fhpait 41 41
epjpj;Jiw KjyPLfs; - Kjph;T tiuapyhdit 671,383 549,256
cwTf;fk;gdpfypypUe;J fpilf;fNtz;ba epYitfs; 336,269 201,865
Vida fld;gl;Nlhh; kw;Wk; Kw;gzf;nfhLg;gdTfs; 210,265 192,113
fl;Gydhfhj nrhj;Jf;fs; 49,420 32,011
Mjdq;fs;> ,ae;jpuq;fs; kw;Wk; cgfuzq;fs; 120,587 124,658

nkhj;j nrhj;Jf;fs; 16,131,605 12,900,344

cupikahz;ikAk; nghWg;Gf;fSk;

nghWg;Gf;fs;

Vida epjpg; nghWg;Gf;fs; - thbf;ifahsUf;Fupait 5,356,078 3,210,548
tl;bAldhd fld;fs; kw;Wk; nfhLg;gdTfs; 4,313,601 5,015,163
th;j;jf kw;Wk; Vida nfhLg;gdTfs; 764,415 539,819
cwTf;fk;gdpfSf;F nrYj;j Ntz;ba epYitfs; 1,465,346 771,235
tq;fp Nkyjpfgw;W 676,917 478,181
eilKiw thpg; nghWg;Gf;fs; 10,047 87,998
gpw;Nghlg;gl;l thpg;nghWg;Gf;fs; 154,876 39,942
Xa;t+jpa eyf;flikfs; 55,213 36,842
nkhj;j nghWg;Gf;fs; 12,796,493 10,179,728

cupikahz;ik

gpufldg;gLj;jg;gl;l Kyjdk; 1,996,444 1,445,333
KjyPl;L xJf;fk; 136,009 113,852
epWj;jpitj;j tUkhdq;fs; 1,202,659 1,161,431
nkhj;j cupikahz;ik 3,335,112 2,720,616

nkhj;j cupikahz;ikAk; nghWg;Gf;fSk; 16,131,605 12,900,344

Vida njhFf;fg;gl;l tUkhdf; $w;W
 31 khu;r; 2018 31 khu;r; 2018

 KbTw;w tUlk;  KbTw;w tUlk; 
 &gh.'000 &gh.'000 khw;wk;

 (Ma;Tf;Fl;gl;lJ) (Ma;Tf;Fl;gl;lJ) %
tUlj;jpw;fhd ,yhgk; 443,145 369,830 20%  
Vida njhFf;fg;gl;l tUkhdk;

,yhgk; my;yJ el;lj;jpw;F tifgLj;j Kbahj cUg;gbfs;   
$l;L: Copa eyj;jpl;lj;jpd; %ykhd cz;ik ,yhgk; (el;lk;)   (9,036)  1,609 (662%) 

$l;L: tiuaWj;j flik eyd;fSf;fhd cz;ik ,yhgk;   2,530 (451) (661%) 
el;lq;fSf;fhd gpw;Nghlg;gl;l tup

tUlj;jpw;Fupa Vida nkhj;j njhFf;fg;gl;l nryTfs; (6,506)  1,158 (662%) 
tUlj;jpw;Fupa nkhj;j njhFf;fg;gl;l tUkhdk; 436,639 370,988 18% 

njhpT nra;ag;gl;l nraw;ghl;Lr; Rl;bfs;
 31 khh;r; 2018 31 khh;r; 2017

Rl;bfs; ,y; ,y;

xOq;fikg;G %yjd Nghjpa jd;ik

ika %yjdk;> (Kjy; thpir %yjdk;) &gh.'000' 3,096  2,350
nkhj;j %yjd mbj;jsk;> &gh.'000' 3,096 2,350
,lh; mbg;gil nrhj;Jf;fSf;fhd ika %yjd tpfpjk; (Fiwe;jJ 5%) 19.52% 19.00%
,lh; mbg;gil nrhj;Jf;fSf;fhd nkhj;j %yjd tpfpjk; (Fiwe;jJ 10%) 19.52% 19.00%
nkhj;j itg;G nghWg;Gf;fSf;fhd %yjd epjpa tpfpjk; (Fiwe;jJ 10%) 62.27% 84.74%
nrhj;Jf;fspd; juk; (fld;Jiw juq;fs;)

nkhj;j nraw;ghlw;w Nrh;f;iffs;> &gh.'000' 405,818 239,919
nkhj;j nraw;ghlw;w Nrh;f;iffs;> tPjk;. % 2.46% 2.05%
Njwpa nraw;ghlw;w Nrh;f;iffs;> tPjk;. % 0.37% 0.40%
,yhgkPl;Lk; jd;ik (%)
Njwpa tl;b fil epiy 12.31% 12.45%
nrhj;Jf;fs; %y tUkhdk; (thpf;F Kd;) 4.82% 4.75%
gq;Ffs; %y tUkhdk; (thpf;Fg; gpd;) 14.64% 13.91%
xOq;fikg;G jputj;jd;ik (&gh.'000)
Njitg;gLk; Mff;Fiwe;j jputr; nrhj;Jf;fs; 698,094 476,415
iftrKs;s jputr; nrhj;Jf;fspd; njhif 791,830 589,832
Njitg;gLk; Mff;Fiwe;j mur Kwpfspd; njhif 330,969 332,100
iftrKs;s mur Kwpfspd; njhif 580,089 458,226
epidTf; Fwpg;Gj; jfty;

Copah;fspd; vz;zpf;if 389 317
fpisfspd; vz;zpf;if 24 23
Nrit epiyaq;fspd; vz;zpf;if 17 17
mlF epiyaq;fspd; vz;zpf;if - -

fPNo ifr;rhj;jpl;Ls;s rpq;fs; gpdhd;]; (yq;fh) epWtdj;jpd; gpujk epiwNtw;W mjpfhhpAk;> gpujk epjp 

mjpfhjpAk; Mfpa ehk;.

(m) Nkw; Fwpg;gpl;l mwpf;iffs; ,yq;if kj;jpa tq;fpapdhy; njhptpf;fg;gl;l tbtikg;G kw;Wk; 

tptuzj;jpw;Fl;gl;l tifapy; jahhpf;fg;gl;Ls;sd vd;Wk;.

(M) ,e;j mwpf;iffspy; mlq;fpAs;s jfty;fs; midj;Jk; rpq;fh; gpdhd;]; (yq;fh) epWtdj;jpd; 

fzf;fha;T nra;ag;gl;l epjp mwpf;iffspypUe;J vLf;fg;gl;ld vd;Wk; $l;lhf cWjpg;gLj;Jfpd;Nwhk;.

(xg;gk;) Mh;.v];.tpN[tPu

gzpg;ghsh;/ gpujk epiwNtw;W mjpfhhp

29/06/2018

(xg;gk;) gP.v];.b.,. ngNdd;Nlh
gpujk epjp mjpfhhp

29/06/2018

cupik khw;wy; $w;W
epWtdj;jpd; gq;Fupikahsu;fSf;F gq;fspf;f$bait Ma;Tf;Fl;gl;lJ

  

  
2016 Vg;guy; 1 ,y; kPjp  1,445,333 95,361 1,056,934 2,597,628

tUlj;jpw;Fupa nkhj;j njhFf;fg;gl;l tUkhdk; 
tUlj;jpw;Fupa ,yhgk;  - - 369,830 369,830
Vida njhFf;fg;gl;l tUkhdk;   
Copa eyj;jpl;lq;fSf;fhd kPo; kjpg;gPL ,yhgk;  - - 1,609 1,609
njாlu;Gila tup    (451) (451)
tUlj;jpw;Fupa  nkhj;j njhFf;fg;gl;l tUkhdk;  - - 370,988 370,988
cupikahd;ikapy; Neubahf mq;fPfupf;fg;gl;l   
cupikahsu;fSldhd guptu;j;jidfs;  
epWtd cupikahsu;fSf;fhd toq;fy;fs;

tUlj;jpDs; khw;wg;gl;lJ. ,w;F/(,Ue;J)   18,491 (18,491) 
gq;fpyhgk;   - (248,000) (248,000)
cupikahd;ikapd; cupikahsu;fSldhd nkhj;j guptu;j;jidfs; - 18,491 (266,491) (248,000)
2017 khu;r; 31 ,y; kPjp  1,445,333 113,852 1,161,431 2,720,616
tUlj;jpw;Fwpa nkhj;j njhFf;fg;gl;l tUkhdk;  
tUlj;jpw;Fwpa ,yhgk;  - - 443,145 443,145
Vida njhFf;fg;gl;l tUkhdk;     
Copa eyj;jpl;lq;fSf;fhd kPo; kjpg;gPL el;lk;  - - (9,036) (9,036)
njாlu;Gila tup  - - 2,530 2,530
tUlj;jpw;Fwpa nkhj;j njhFf;fg;gl;l tUkhdk;  - - 436,639 436,639
cupikahd;ikapy; Neubahf mq;fPfupf;fg;gl;l  
cupikahsu;fSldhd guptu;j;jidfs;  
cupik toq;fy;  551,111 - - 551,111
cupik toq;fy; kPjhd Neub nryT  - - (1,989) (1,989)
epWtdj;jpd; cupikahsu;fSf;fhd toq;fy;fs;  
tUlj;jpDs; khw;wg;gl;lJ ,w;F/(,Ue;J)  - 22,157 (22,157) -
gq;fpyhgk;   - (371,265) (371,265)
cupikahd;ikapd; cupikahsu;fSldhd nkhj;j guptu;j;jidfs; 551,111  22,157 (395,411) (177,857)
2018 மார்ச் 31 இல் மீதி  1,996,444  136,009 1,202,659 3,335,112

gpufldg; gLj;jg;gl;l

Kyjdk;

&gh.'000

xJf;fg;gl;l

epjp

&gh.'000

eWj;jpitj;j

tUkhdq;fs

&gh.'000

nkhj;jk;

&gh.'000


