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SINGER FINANCE (LANKA) PLC (SFLP)

Rules governing the conduct of Savings Accounts.

1.

2.
3.
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The holder/s of Savings Accounts shall be deemed to have read, understood and be bound by the rules appearing hereunder.
The minimum amount required to open an account may vary from branch to branch / time to time and could be obtained on request.
Cheques, money orders, etc. will not be accepted to the credit of Savings Accounts.

A pass book will be issued, if opted for, on which will be recorded all transactions on this account. The pass book should be
examined and any discrepancy brought to the notice of SFLP, promptly.

Where a statement, instead of a pass book, has been requested, amounts deposited and withdrawn will be recorded on a
statement and posted to the Account Holder. Account Holders should examine these statements and, if there is any discrepancy,
bring it to the notice of SFLP, promptly.

SFLP will not be responsible for any deposit not acknowledged by a validated copy of the deposit slip or by an entry in the pass
book/statement.

Accounts, which carry less than the stipulated minimum balance, may be liable for a monthly charge and if the annual average
balance is less than the stipulated amount, such accounts are liable to be closed.

Any change in the Account Holder's name or address should be immediately advised to SFLP.
Interest on the daily balance, will be credited monthly at a rate determined by SFLP.

SFLP reserves itself the right to alter, modify or add to these rules and to revise the rate of interest paid many times, with or without
notice and to close any account without assigning any reason there to.
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