




S means a lot : 10 years of Trust

People are the power behind us. Their trust is what 
keeps us going. As we celebrate a decade of working 
together and step into a new decade, our plans have 
got bigger and better. Our strategic plans for future 
growth will make us stronger and better able to serve 
you, by allowing us to put our strength behind your 
goals in life. 

We will support your journey through life, as your 
trusted partner. 
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  2013/14 2012/13 Change

Financial Performance (Rs. 000) 

Gross Income  1,879,252   1,755,601  7.0%
Interest Income  1,799,637   1,695,034  6.2%
Interest Expense  743,940   742,013  0.3%

 374,493   323,391  15.8%
 105,897   66,857  58.4%
268,597   256,535  4.7%

 268,149   256,535  4.5%
 120,757  79,810 51.3%
 107,467   107,467  0.0%

 

 2,084,524   1,923,842  8.4%
 4,277,335   3,318,927  28.9%
 7,047,463   6,590,722  6.9%
 8,151,197   7,257,475  12.3%

 

 1.62   1.76  -7.6%
 0.65   0.65  0.0%

 12.61   13.17  -4.2%
 7.47   7.18  0.0%

 40.08   41.89  -4.3%
 2.50  2.39 4.5%

 

Ratios 

3.55 1.77 
1.06 0.83 

Non-Interest Expense to Gross Income (%) 40.50 39.30 
Gross Interest Margin 58.66 56.22 
Net Interest Margin (NIM) 15.35 14.86 

4.86 4.62 
13.38 16.9 

2.69 2.25 
1.50 1.44 
0.37 0.39 

 
 

19.07 12.14 
23.53 25.51 
23.53 25.51 
48.73 57.97 

Financial Highlights



Gross Income 
Rs. 1,879 Mn

Share Holder Funds to 
Public Deposits 
49%

Total Deposits 
Rs. 4,277 Mn

Total Comprehensive 
Income 
Rs. 268 Mn
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Vision

Mission

About Us

Values

 
in Sri Lanka

Community

Competitors

Consumers

Employees

Environment

Shareholders



Management
Information



Letter from the Chairman

Dr. Saman Kelegama
Chairman
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“By expanding our 
services outside the 
western province, we 
have taken formal 

entrepreneurial support 
to the unbanked masses, 
fuelling economic growth 
in the regions.”
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Letter from the Chairman

“I am happy to report that although the entire 

Preamble

Non-Bank Financial Sector: an overview



Singer Finance Lanka PLC

Operating Results and Strategies 

Acknowledgement 

 
 

 

Dr. Saman Kelegama
Chairman
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Asoka Pieris
Singer Group of Companies

“In a challenging 
environment, Singer 
Finance increased its 
focus on the risks and 
controls. The company 
has strong internal 
controls, tight credit 
approvals and good 
follow up”
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“The company continued to capitalise on the 

million to Rs. 10 Million.

present.



Asoka Pieris



R. S. Wijeweera
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“We maintain  one of 
the highest shareholder 
funds – to deposit 
ratios  in the industry, 
at 48.7%, Compared to 
the  industry average of 
28.1%, ensuring strong 

contingency”
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leasing operations. 

6.3%.



R. S. Wijeweera
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Board of Directors

Dr. Kelegama Joined the Board 
of Singer Finance (Lanka) PLC as 
Director on 13th November 2008. 
Director of Singer (Sri Lanka) PLC, 
Regnis (Lanka) PLC, S C Securities 
and Colombo Stock Exchange. 

He serves as a Board Member 
of the Industrial Development 
Board and the National Enterprise 
Development Authority.

He is the Executive Director, 
Institute of Policy Studies of Sri 
Lanka, Fellow National Academy 
of Sciences in Sri Lanka, former 
President of Sri Lanka Economic 
Association, Board Member of 
the Postgraduate Institute of 
Management (PIM) and author 
of several publications on the 
economy of Sri Lanka. He holds a 
D.Phil (Economics), from Oxford 
University, UK.

Mrs. Marina Tharmaratnam was 
appointed to the Board of Singer 
Finance (Lanka) PLC on the 7th 
August 2012.

She is a Director of DFCC Vardhana 
Bank PLC, and the current 
Chairperson of World Vision Sri 
Lanka. She has held the position 
of CEO and Director of Union 
Assurance PLC and  Executive Vice 
President  (Operations) DFCC Bank. 
She has also held the position of  
director, company secretary and   
senior  management  positions 
at Eagle Insurance Company Ltd 
and Eagle NDB Fund Management 
Company Ltd..  

Mrs. Tharmaratnam is a Fellow 
of the  Institute of Chartered 
Accountants  of Sri Lanka,  a 
Fellow of the Chartered Institute 
of Marketing and  a Chartered 
Marketer. She also holds a Diploma 
in Computer Systems and Design of 
the National Institute of Business 
Management.

Mr. Setukavalar Joined the Board of 
Singer Finance (Lanka) PLC on the 22nd 
of March 2012. He also serves on the 
Boards of A. Baur & Co. (Pvt) Ltd., Baurs 
Air Services Ltd., A. Baur & Company 
(Travel) Ltd., A. Baur Trading (Pvt) Ltd., 
Baurs Agri Exports (Pvt) Ltd., Swiss 
Trading Group (Pvt) Ltd., Swiss Hotel 
Management Academy (Pvt) Ltd., Mr. 
Setukavalar is also a member of the 
Board of Governors of the CMS schools 
in Sri Lanka and is the current Chairman 
of its Finance Committee.

Mr. Setukavalar has over 39 years of 

Accounting and Finance and has served 
in key management positions and 
boards in various industries. He also 
worked overseas for three years with 
PriceWaterhouseCoopers Dubai. He is 
a fellow of The Institute of Chartered 
Accountants of Sri Lanka, Chartered 
Institute of Management Accountants - 
UK, Certified Management Accountants 
- SL, Certified Global Management 
Accountant (CGMA) and a Fellow of 
the institute of Certified Professional 
Managers (FCPM-SL). Mr. Setukavalar 
was awarded scholarships by the British 
Foreign and Commonwealth Office 
UK and the Colombo Plan Bureau to 
follow Senior Management Programmes 
in UK and South Korea and has also 
attended Senior Management training 
programmes at INSEAD - France, IBM - 
Rochester, USA and JICA - Japan.

Dr. Saman Kelegama
Chairman/ Non-Executive Director

Mrs. M. A. Tharmaratnam
Senior Independent Director

Mr. Jayendran A. Setukavalar
Non-Executive Independent Director
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Mr. John Hyun Joined the board of 
Singer Finance (Lanka) PLC on 28th 
of February 2011.

John Hyun is a Managing Director 
of UCL Asia, one of Hong Kong’s 
largest direct investment groups in 
terms of liquid capital.

more than 19 years ago as part 
of Bankers Trust’s Asia Private 
Equity investment team based 
in Hong Kong before relocating 
to Seoul to help establish its 
Mergers, Acquisitions & Advisory 
group.  He returned to Hong Kong 
in 1999 with Investor Asia, the 
Asian operations of Investor AB, the 
Swedish industrial holding group 
controlled by the Wallenberg family.  
Mr. Hyun joined UCL in 2003.

 Mr. Hyun is a Director of  Korean  
Residents Association (HK) Ltd,  
the Korean Chamber of Commerce 
in Hong Kong, BE Far East, Erivale 
LLC , Singer ( Sri Lanka) PLC , Direct 
Asia Insurance ( Holdings ) Pte Ltd,  

organisations active in Asia.

He is an alumnus of the University 
of Chicago.

Mr. Gavin Walker was appointed to 
the Board of Singer Finance (Lanka) 
PLC on 20th September 2010. Mr. 
Walker is the President and Chief 
Executive Officer of Singer Asia Ltd., 
and was appointed to this position 
in August 2005. Prior to joining 
the Company, Mr. Walker held 
offices as Managing Director and 
Chief Executive Officer of public 
quoted and private companies in 
the United Kingdom and South 
Africa. Mr. Walker served as Chief 
Executive Officer of a multi-brand 
retailer of electrical appliances 
and furniture with operations in 
16 African countries and Australia 
(including SINGER® brand electrical 
appliances under license). Mr. 
Walker serves on the Boards of a 
number of Singer Asia Subsidiaries.

Mr. Kan was appointed to the board 
of Singer Finance (Lanka) PLC on 
30th April 2013. He was appointed 

Asia Ltd in September 2010 and as 
Controller of Retail Holdings N.V. 
in November 2011. Prior to joining 
the Company he was the Head of 
Finance of Octopus Cards Limited, 
the developer and operator of the 
largest smart card payment system 
in the world. He has a Bachelor of 
Engineering degree in Electrical 
and Electronics Engineering from 
the University of Birmingham, UK, 
and an MBA from The Chinese 
University of Hong Kong. Mr. Kan is 
also a member of the Institute of 
Chartered Accountants in England 
and Wales and Hong Kong Institute 

is currently a Director of Sewko 
Asean Trading Limited and Singer 
Corporation Limited.

Mr. John Hyun
Non-Executive Director

Mr. Gavin J. Walker
Non-Executive Director

Mr. Joe Kan
Non-Executive Director



Singer Finance (Lanka) PLC on 31st 
July 2008. After resigning on 07th 
August 2012, he was re-appointed 
to the Board of Singer Finance 
(Lanka) PLC on 30th April 2013 
as a Non-Executive Director. He is 
also the Finance Director of Singer 
(Sri Lanka) PLC and an alternative 
Director of Singer  
(Sri Lanka) PLC.

Mr. Shanthapriya Wijeweera has 
been functioning as the Chief 

(Lanka) PLC since its inception 
in 2004 and joined the Board of 
Singer Finance (Lanka) PLC on 
13th November 2008. He has a 
career spanning over 35 years in 

senior positions in several RFCs, Mr. 
Wijeweera holds a MBA (Banking 
& Finance) from Postgraduate 
Institute of Management of the 
University of Sri Jayewardenepura 
and MSc. (Management) National 
University of Ireland (UCD). 

Mr. Wijeweera was selected as the 
outstanding alumnus of the year 
- Sri Lanka for the year 2013 by 
the National University of Ireland. 
He is a member  of the Executive 
Committee of Finance Houses 
Association of Sri Lanka (FHA) 
and a member of the Executive 
Committee of Sri Lanka China 
Society (SLCS).

Board of Singer Finance (Lanka) 
PLC on 13th November 2008 as an 
Alternate Director. After resigning, 
he was re-appointed to the Board of 
Singer Finance (Lanka) PLC on 30th 
April 2013. He currently functions 
as the Director Logistics of Singer 
(Sri Lanka) PLC. Mr. Ramanathan is 
a fellow of The Institute of Financial 
Accountants of London.

Mr. Priyath Salgado
Non-Executive Director

Mr. R. S. Wijeweera Mr. Shyamsunder Ramanathan
Alternate Director
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Mr. Mendis Joined the Board of 
Singer Finance (Lanka) PLC on 
30th April 2013. Credit Director of 
Singer (Sri Lanka) PLC and holds 
a diploma in credit management 
from Sri Lanka Institute of Credit 
Management.

Mr. De Silva Joined the Board of 
Singer Finance (Lanka) PLC on 30th 
April 2013. He currently functions 
as the Director - Operations of 
Singer (Sri Lanka) PLC.

Mr. Lalith Yatiwella is the Group 
Finance Manager of Singer 
(Sri Lanka) PLC. He is also the 
Secretary to the Board of Reality 
Lanka Ltd. Mr. Lalith Yatiwella 
is an Associate Member of The 
Institute of Chartered Accountants 
of Sri Lanka and holds a BSc 
(Hons.) Special Degree in Business 
Administration from University of 
Sri Jayewardenepura.

Mr. Janaka Mendis
Alternate Director

Mr. P. J. P. De Silva
Alternate Director

Mr. Lalith Yatiwella
Secretary to the Board



Senior Management

Thushan is an Associate Member 
of the Chartered Institute of 
Management Accountants - (CIMA 

Global Management Accountant 
(CGMA) he has completed Level-3  
in Global Financial Compliance 
(Chartered Institute for Securities 
& Investment- CISI- UK) and is a 
Member of the Chartered Institute 
of Marketing - (CIM - UK). He has 
over 10 years experience in the 

over 3 years experience in Sales, 
Marketing and Branding. Prior to 
joining Singer Finance, Thushan 
worked at Singer India Retail as 
its Financial Controller and at 
Singer (Sri Lanka) PLC as Manager - 
Financial Reporting.

Iman holds a MBA from 
Postgraduate Institute of 
Management (PIM) of University 
of Sri Jayewardenepura and a BSc  
Business Administration (Special) 
Degree from University of Sri 
Jayewardenepura. He counts 20  
years work experience in  Finance 
industry covering  retail banking,  
Business development and  sales 
/  marketing  functions in  Leasing 
and Micro Financing. He has been 
heading the branch network and  
Marketing  /Business Development 
Division of SFLP since 2006.

Ruwan has been with Singer Group 
for over 18 years, of which eight 
years with the parent company 
managing sales, administration and 
hire purchase of consumer durables. 
He joined SFLP team at the 
inception in 2004 and is heading 
credit, recoveries and operations 
divisions of the company. He 
holds a MBA from the Cardiff 
Metropolitan University (Wales), 
Diploma in Credit Management 
from the Institute of Bankers of    
Sri Lanka. He is a Member of the Sri 
Lanka Institute of Marketing and an 
Associate Member of the Chartered 
Institute of Marketing, UK.

Mr. Thushan Amarasuriya
Finance Manager

Mr. Iman Perera
Business Development Manager

Mr. Ruwan Jayasuriya
Manager - Credit and Recoveries
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Joe, has considerable years of 
working experience both in the 
public and private sectors holding 
several positions of which over 
32 years have been spent in the 
Finance Industry heading deposit 
departments. He is a Justice of 
Peace (All Island).

Chamara has over 18 years 
experience in the banking and 

in retail banking including credit 
card operations, electronic 
payments, loyalty schemes, 
fraud management, business 
development and the BPO industry, 
both in Sri Lanka and overseas. 
Chamara joined Singer Finance in 
August 2011 and is responsible of 

for the organisation. He holds a 
MBA from the Cardiff Metropolitan 
University (Wales) with a Merit pass.

Mr. Joe Wijeyegoonewardene
Head of Deposits

Mr. Chamara Gomis
Senior Manager



Middle Management

Eraj has over 14 years experience 

and Finance. He is an Associate 
Member of The Institute of 
Chartered Accountants of  
Sri Lanka and the Institute of 

of Sri Lanka. Prior to joining Singer 
Finance, Eraj worked for Singer (Sri 
Lanka) PLC as Senior Accountant.

Jeevaka holds over 15 years 
experience in Accounting and 
Finance out of which he has served 
9 years in the Financing and 
Leasing Industry.

Has over 10 years’ experience in 
retail banking and over 9 years 
in Finance Industry Deposit 
Department. Completed Level one 
of National Diploma in Engineering 

Engineering-Marine at Institute of 
Engineering Technology- Sri Lanka 
and holds a Diploma in Business 
Management from Indian Institute 
of Management and Technology.

Has over 10 years experience in the 
Retail Banking Industry and over 9 
years in the Financing and Leasing 
industry. He holds a Diploma in 
Banking from the Institute of 
Bankers of Sri Lanka.

Niranjan holds a B. Com (Sp) Hons. 
Degree with a 2nd class from 
the University of Kelaniya and a 
Executive Diploma in Micro Finance 
& Livelihood Development from 
Sri Lanka Foundation. He has 
been with Singer Finance since 
its inception and holds over 8 
years management experience in 
Marketing, Credit & Recovery.

Has over 11 years experience in 
retail banking and over 8 years 
experience in Financing and 
Leasing. 

Mr. Eraj Fernando
Manager - Compliance & Reporting

Mr. Jeevaka Jayawardena
Accountant

Mr. Madhawa Thilakaratne
Manager Deposits

Mr. K. D. S. Manoj Kumara
Manager - Operations

Mr. Niranjan Sethunga
Manager - Recoveries

Mr. Rajindra Gamage
Regional Manager - Kurunegala
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Pradeep has over 19 years 

and Leasing. Pradeep has a MBA 
from the University of Wales 
Institute - Cardiff.

Has over 24 years experience in the 
Finance and Leasing industry, and has 
also covered two years in Life and General 
insurance. Nishantha has successfully 
completed a “Diploma in English for 
Employment” awarded by the Faculty 
of Humanities & Social Sciences of 
University of Ruhuna, and has completed 
three years in the Higher National 
Diploma in Commerce conducted by the 
Higher Education Ministry.

Roshan is presently heading the 
Group Sales Division of Singer 
Finance, his overall experience 
of 17 years, covers Sales and 
Marketing, Recoveries, Credit 
Control, and Inventory Management. 
Holds a Diploma in Supplies and 
Material Management from the 
Institute of Supplies and Material 
Management - Sri Lanka.

Having worked for Singer Finance 
(Lanka) PLC during its formative 
years, Shanith re visited the 
drawing board by joining a reputed 

years. After completing his articles 
Shanith re- joined Singer Finance in 
the year 2013. 

He is an Associate member 
of the Institute of Chartered 
Accountants of Sri Lanka (CA Sri 
Lanka), Associate Member of the 

Accountants – (ACCA-UK), and 
holds a First class Finance (Special) 
degree from University of Sri 
Jayewardenepura.

Mr. Pradeep Boange
Regional Manager - Kandy

Mr. Nishantha De Silva
Regional Manager - Matara

Mr. Roshan Ruwanpura
Manager - Group Sales

Mr. Shanith Jeewantha
Accountant



Junior Management
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1. Ms. Geeshani Sasheeka
Senior Assistant Accountant

2. Ms. Ruchira Mendis

3. Mr. Muditha Gunawardena
Manager - Wennappuwa

4. Mr. A. G. Warna
Manager - Embilipitiya

5. Mr. D. Samaranayake
Manager - Kandy

6. Mr. S. B. N. De Silva
Manager - Galle

7. Mr. Nadeesha Liyange
Manager - Union Place

8. Mr. H. Premakumara
Assistant Manager - Credit & Collections

9. Mr. Supun De Costa
Assistant Manager - Deposit

10. Mr. P. T. S. Fernando
Assistant Manager - Recovery

11. Mr. V. P. Wijeyesinghe
Assistant Manager - Operations

12. Mr. G. R. N. Rathnasiri
Assistant Manager - Giriulla

13. Mr. H. R. A. B. Hewarathna
Assistant Manager - Nikavaratiya

14. Mr. W. M. M. Wasala
Assistant Manager - Thambuttegama

15. Mr. L. K. T. L. Perera
Assistant Manager - Wattala

16. Mr. W. A. D. Shaminda
Assistant Manager - Tissamaharama

17. Mr. H. M. S. Herath
Assistant Manager - Medawachchiya

18. Mr. H. C. K. Peiris
Assistant Manager - Ampara

19. Mr. C. Thanushan
Assistant Manager - Jaffna

20. Mr. D. Wijesinghe
Assistant Manager - Dambulla

21. Mr. I. M. R. K. D. Galgamuwa
Assistant Manager - Anuradhapura
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Management Discussion and Analysis

The Economic Overview

Non-Bank Financial Institutions ( NBFI) 
Sector  

non -performing loans in 2013. Singer Finance 

Introduction

Performance Review 



Rs. Million
Summary of  Performance 2013/14 2012/13
Gross Income  1,879  1,756 

Interest Income  1,799  1,695 

 29  20 

 214  65 

 374  323 

 268  257 

 8,151  7,257 

 7,047  6,591 

 4,277  3,319 

23.53% 25.51%

19.07% 12.14%

Indicator 2014 2013 2012 2011 2010 2009 CAGR AAGR
Rs. Mn Rs. Mn Rs. Mn Rs. Mn Rs. Mn Rs. Mn

Income  1,879  1,756  1,277  1,002  705  460 32.5% 33.5%

 268  257  216  119  54  13 84.0% 110.1%

 8,151  7,257  6,748  4,397  3,256  2,078 31.4% 33.0%

 7,047  6,591  6,183  4,007  2,981  1,792 31.5% 33.7%

 4,277  3,319  2,741  1,883  1,518  1,098 31.3% 31.6%

CAGR- Compound Annual Growth Rate       
AAGR- Average Annual Growth Rate       



30     |  Singer Finance (Lanka) PLC

stress factors.

Our Stakeholders 

Synergies with Parent Company

Our Products

Leasing

Hire Purchase

Group Sales



Deposits 

“Singer Muthu” Savings Accounts 

Singer Mega

Money Exchange 

market.

Key Challenges facing our industry and SFLP’s response

Key Challenges How Singer Finance (Lanka) PLC will respond 

Increase in loan losses
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Key Challenges How Singer Finance (Lanka) PLC will respond 

Opportunities and Threats relevant to our business

Opportunities How Singer Finance (Lanka) PLC will respond



Opportunities How Singer Finance (Lanka) PLC will respond

Competition 

Data Protection 
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Resources and Capabilities of Singer 
Finance 

Resources Advantages

Financial 

rates 



Basis of Preparation and Comparative Figures 

Revenue 
 

operating income. 

 

 

Interest Income 
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Components of Interest Income 

interest. 

Other Income 

Interest Expenses 

Composition of 
Interest Income

0

200

400

600

800

1,000

2009/10 2010/11 2011/12 2012/13 2013/14

 Hire Purchases 
 Finance Leases 
 Loans 
 HTM Financial Instruments 

FD Loans 
Overdue Interest 

Rs. Mn

21%

37%

20%

6%
Composition of Other Income 

7%

9%

Commission Income  
Service Charges  
Insurance Commission  
Unwinding Intrest  Income on     
  staff loans 

Loan Loss Recoveries
Other Income

13%

71%

1%
Composition of Interest Expense

8%

6%

Interest on Deposit From 
Customers 
Interest on Bank Loans
Interest on Inter Company Payable 
Interest on Debenture
Ineterest on Bank Overdrafts 



Net Interest Margin (NII) 

Staff Cost 

Administration and Selling Expenses 

Bad Debt Expenses 

Value Added Tax On Financial Services 
 

Income Tax Expense
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Earnings per Share

Price Earnings Ratio

Dividends 

Solvency 

Return on Equity – (ROE) 

Assets 

 

Net Profit
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Liabilities

Deposit Base  

Equity 

Capital Adequacy 

Net Cash Flow from Operating 
Activities 

Total Deposits
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Net Cash Flow from Investing Activities 

 

 

Cash and Cash Equivalents

416.2 million to  Rs. 200 million. 

Accounting Policies 



Sustainability
Report
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Our Stakeholders  

report. 

SF

Employees

Customers

Communities

Investors

The
natural

environment
Competitors

Financiers

Government 
&

Regulators

Media/
Pressure
groups

Investors

Government and regulators 



report. 

Financiers 

Pressure Groups/ Media 

Competitors 

The natural environment 

3

314 Ltrs

5689 Ltrs
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Customers Community



Employees

Labour practices and decent work

Human Rights and Equality in the 
Workplace
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Total work Force Based on Category of Employment  as at March 31, 2014

Category No of Employees Percentage (%)

5 2.0 

11 4.5 

21 8.6 

Non-Management 208 84.9 

245 100

Staff Strength (as at 31st March)

Category No of Employees 

 2013/14 2012/13 2011/12 2010/11 2009/10 2008/09

5 5 6 4 4 1

11 11 5 4 1 4

21 19 16 14 17 17

Non-Management 208 165 128 81 58 48

245 200 155 103 80 70

7,670 8,778 8,150 9,424 8,798 6,576

1,096 1,283 1,455 1,088 676          182 

33,270 36,287 43,714 42,825 40,664 29,693

Age Analysis (as at 31st March 2014)

Age (Years) Key & Senior 
Management

Middle 
Management

Junior 
Management

Non-
Management

 Total Percentage 
(%)

1 1 0 1 3 1.2 

41-50 1 1 3 3 8 3.3 

31-40 3 8 15 54 80 32.7 

21-30 0 1 3 146 150 61.2 

0 0 0 4 4 1.6 

5 11 21 208 245 100.00 

Service Analysis (as at 31st March 2014)

Service (Years) Key & Senior 
Management

Middle 
Management

Junior 
Management

Non-
Management

 Total Percentage 
(%)

6-8 3 9 10 27 49 20

2 2 11 181 196 80

5 11 21 208 245 100



Gender Diversity (as at 31st March 2014)

Employee Category Male Female Total

5 0 5

11 0 11

19 2 21

Non-Management 177 31 208

212 33 245

Staff Turnover Ratio (as at 31st March)

Period 2013/14 2012/13 2011/12 2010/11 2009/10 2008/09

9.09% 8.02% 10.96% 7.74% 2.58% 9.67%

Geographical Structure of Employees (as at 31st March 2014)

Category Total Percentage (%)

88 35.9 

157 64.1  

245 100

Singer Finance employment policy 

Walking the talk – We do not discriminate 

Human resource policy 
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No industrial disputes 

Policy against sexual harassment

Codes of Conduct

Training

The ‘High Flyers’ 

‘Junior Manager Development’

‘Middle Manager Development’ 



Child and forced labour

Maternity Leave

Grievance handling 

action. 

Occupational Health and Safety

Our rewards system

Sports and recreation facilities

Lodging

Discounted Sales

Travel Expenses

Accident Cover

Distress Loans

Vehicle and  motorcycle loan

Educational Support
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Professional Subscriptions 

Death donations

Employee social events 

Singer Speech Competition 2013

Singer Got Talent 2013

Discover the superhero in you 



Singer six a side cricket match 2013

Singer mercantile cricket matches 2013

Singer Mercantile Hockey 2013

Finance House Netball

Singer Mercantile Badminton 2013
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Risk Governance 

Management Committee. 

Integrated Risk Management 
Committee (IRMC)

Risk Management Framework

Staff Awareness 

Credit Risk

Credit Risk Management

Portfolio Management 



Segmentation

Provisioning Policies 

Concentration Risk 

sectors. 

Name Concentration 

Sector Concentration 

regions.

Market Risk 

Market Risk Management

1.  Managing interest rate risk arising 

Interest Rate Risk 
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Liquidity Risk 

PLC.

Operational Risk 

implementation.

Business Continuity Plan 

remote location.

scenarios.



Internal, External and Corporate Audit

Insurance 

Compliance 

Regulatory Compliance 

Capital Adequacy Ratio (CAR)

Caveat
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Governance Policy

Business Ethics

Shareholders

Board of
Directors

Stakeholders

Key
Management

Audit
Committee

Integrated
Risk Management 

Committee

Board Sub 
Committee

Remuneration
Committee

E
M
P

C
U
S
T

E
N
V

P
U
B
L
I
C



Directions on Corporate Governance.

Sri Lanka.

-   Central Bank of Sri Lanka

- Listing rules of the Colombo Stock 
Exchange
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Corporate governance 
principle

Reference 
SEC & 
ICASL  code 

Extent of compliance Status of 
compliance

Section 1:  
THE COMPANY

A. DIRECTORS

1. Meetings of the Board

2. Responsibilities of the         
Board

compliance.     

3. Professional advice to 
the Board

expenses.

4. Company Secretary

5. Independent judgment 
of Directors

6. Adequate time and 
effort  of Directors

7. Training for Directors

Corporate Governance Principles Under SEC and ICASL Principles

Corporate Governance



Corporate governance 
principle

Reference 
SEC & 
ICASL  code 

Extent of compliance Status of 
compliance

OFFICER  (CEO)
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Corporate governance 
principle

Reference 
SEC & 
ICASL  code 

Extent of compliance Status of 
compliance

 
 Senior Director

 

 

 

 

Corporate Governance



Corporate governance 
principle

Reference 
SEC & 
ICASL  code 

Extent of compliance Status of 
compliance

report.

OFFICER

B DIRECTORS’ 
REMUNERATION

statements                   

C RELATIONS WITH 
SHAREHOLDERS

reference.  
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Corporate governance 
principle

Reference 
SEC & 
ICASL  code 

Extent of compliance Status of 
compliance

D.  ACCOUNTABILITY 
AND AUDIT

Corporate Governance



Corporate governance 
principle

Reference 
SEC & 
ICASL  code 

Extent of compliance Status of 
compliance

D.3.3

· 

· 

· 

· 

· 

· 

Report.

Committee is on page no 78.
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Corporate governance 
principle

Reference 
SEC & 
ICASL  code 

Extent of compliance Status of 
compliance

Section 1: 
SHAREHOLDERS

E      INSTITUTIONAL        
INVESTORS      

F     OTHER        
INVESTORS      

Corporate Governance



CORPORATE GOVERNANCE PRINCIPLES UNDER CBSL REGULATION

Corporate governance 
principle

Reference 
to CBSL 
regulation

Extent of compliance Status of 
compliance

2. THE 
RESPONSIBILITIES 
OF THE BOARD
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Corporate governance 
principle

Reference 
to CBSL 
regulation

Extent of compliance Status of 
compliance

3.  MEETINGS OF THE 
BOARD 3.1,3.2,3.3

expenses.

assessments. 

Corporate Governance



Corporate governance 
principle

Reference 
to CBSL 
regulation

Extent of compliance Status of 
compliance

3.5,3.7,3.8,3.9

4.  COMPOSITION OF 
THE BOARD 4.2, 4.3,  4.4,  

4.5, 4.6, 4.7, 
4.8, 4.10, 
4.11,7.2

 
 Senior Director
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Corporate governance 
principle

Reference 
to CBSL 
regulation

Extent of compliance Status of 
compliance

appointment

Corporate Governance



Corporate governance 
principle

Reference 
to CBSL 
regulation

Extent of compliance Status of 
compliance

5.  CRITERIA TO  
ASSESS THE 
FITNESS AND 
PROPRIETY OF 
DIRECTORSHIP   

5.2
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Corporate governance 
principle

Reference 
to CBSL 
regulation

Extent of compliance Status of 
compliance

6. MANAGEMENT 
FUNCTIONS 
DELEGATED BY 
THE BOARD

7. THE CHAIRMAN 
AND THE CHIEF 
EXECUTIVE 
OFFICER 

6.2

2.2, 7.9, 7.11

7.3, 7.4,7.5, 
7.6,7.7, 7.8

Corporate Governance



Corporate governance 
principle

Reference 
to CBSL 
regulation

Extent of compliance Status of 
compliance

8. BOARD 
APPOINTED 
COMMITTEES 

8.2 (a)  - 8.2 

8.3 (e)

Report.

9. RELATED PARTY 
TRANSACTIONS 9.1,9.2,9.3,9.4

10. DISCLOSURES 

10.2.(a)

10.2.(C)

10.2(.e), 
10.2.(g)
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Corporate governance 
principle

Reference 
to CBSL 
regulation

Extent of compliance Status of 
compliance

 
10.2.(f), 

 

CORPORATE GOVERNANCE PRINCIPLES UNDER LISTING RULES OF COLOMBO STOCK EXCHANGE

Rule no Corporate governance rule Details of compliance

7.10.5

7.10.5 (a)

Corporate Governance



Rule no Corporate governance rule Details of compliance

7.10.1, 7.10.2

7.10.6
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Board meetings 

Name of the Director Status of the Directorship No of meetings 
eligible

No of meetings attended

1 1

10 10

10 7

10 9

10 10

10 10

1 1

10 9

10 10

10 9

Note:  

teleconferencing for 7 Meetings    

Board sub committees

Corporate Governance



Name of the Director Status of the Directorship No of meetings eligible No of meetings attended

9 9

- -

9 7

parameters
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Name of the Director Status of the 
Directorship

No of meetings 
eligible

No of meetings 
attended

3 3

- -

3 3

3 3

3 3

Remuneration Committee

Name of the Director Status of the Directorship No of meetings eligible No of meetings attended

1 1

- -

1 1

1 1

1 1

1 1

Board Nomination Committee

Corporate Governance



Name of the Director Status of the 
Directorship

No of meetings eligible No of meetings attended

1 1

2013)
1 1

1 1

2013)
1 1

2013)
1 1

1 1

1 1
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Preamble

Composition of the Committee 

Responsibilities and Duties of the 
Committee

control risks. 

Internal Audit 

Meetings of the Committee 

External Auditors 

Conclusion 

J. A. Setukavalar



Role of the Committee

Composition and Quorum

Meetings and Activities

Conclusion

Dr. S. Kelegama



80     |  Singer Finance (Lanka) PLC

Role of the Committee

parameters.

Composition and Quorum

Meetings and Activities

matters.

Conclusion

management information.

M. Tharmaratnam
Chairperson - Integrated Risk Management Committee



Purpose

Committee Authority and Responsibilities

losses.

Chairman

Mr. Iman Perera

Conclusion

M. P. A. Salgado
Chairman - Credit Committee
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Lanka) PLC.

Dr. S. Kelegama
Chairman - Remuneration Committee



Responsibility

Key Features of The Process Adopted in Applying And Reviewing 
the Design And Effectiveness Of Internal Control System on 
Financial Reporting

meetings.
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Sri Lanka.

Review of The Statement By External Auditors

J. A. Setukavalar

Dr. S. Kelegama R. S. Wijeweera
Chairman Director/ CEO



Financial
Reports
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FINANCIAL REPORTS
 

Statement of Financial Position 96

Financial Calendar - 2013/14 

 

Proposed Financial Calendar - 2014/15 

 

 

 

 



the Affairs of the Company

Review of the Year

Principal Activities

Independent Auditor’s Report

Financial Statements

Accounting Policies

Property, Plant & Equipment

Financial Statements. 

Intangible Assets

Investments

clients.

Directors’ Responsibilities

Corporate Governance
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2014 2013

 Rs. Rs.

  374,493,445 323,391,341 

105,896,606      66,856,716 

268,596,839    256,534,625 

370,070,778    246,972,789 

107,466,668      85,333,333 

 -     4,826,954

531,200,949 413,347,127    

The following appropriations have been proposed:

13,407,468      12,826,700 

14,830,588      29,879,341 

(570,302) 570,302

107,466,468 85,333,333

447,471 -

Making a total appropriation of  135,581,893 128,609,676 

503,085,724 370,070,784 

Dividends

Reserves

Annual Report of the Board of Directors on the Affairs of the Company

Stated Capital

Statements on page 121.

Events after the Reporting Period

Statutory Payments



Directors Interests and Interest Register

Interest in Shares

Name of the Director Nature of share Dealings

Board Committees

Reporting

2013)

134.
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2013)

2013)

of Sri Lanka.

Directors’ Indemnity and Insurance

Share Information and Substantial 
Shareholdings

Report. 

Report.

Directorate and Shareholdings

 

 

Name of the Director Shareholding 
31.03.2014

No of shares

Shareholding 
01.04.2013

No of shares

-   -   

 10,009

- -

                                            
-   

                                  
-   

- -

- -

 51,002

- -

68,442 68,442

         31,003                                                                
31,003 

- -

42,000 42,000

47,000 45,000

Annual Report of the Board of Directors on the Affairs of the Company



Employment

Independence of Directors

Corporate Governance

Donations

Auditors

Report.
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Notice of Meeting

Dr. S. Kelegama
Chairman

R. S. Wijeweera
Director/CEO

K. K. L. P. Yatiwella (ACA)
Company Secretary
Singer Finance (Lanka) PLC

Annual Report of the Board of Directors on the Affairs of the Company



Compliance Report

K. K. L. P. Yatiwella (ACA)
Company Secretary
Singer Finance (Lanka) PLC
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Independent Auditors’ Report

Report on the Financial Statements
We have audited the accompanying financial 
statements of Singer Finance (Lanka) PLC (the 
“Company”), which comprise the Statement of 
Financial Position as at March 31, 2014, and 
the statements of comprehensive income, 
changes in equity and cash flows for the year 
then ended, and notes, comprising a summary 
of significant accounting policies and other 
explanatory information set out on pages 95 to 
134 of the Annual Report.

Management’s Responsibility for the 
Financial Statements
Management is responsible for the preparation 
and fair presentation of these financial 
statements in accordance with Sri Lanka 
Accounting Standards. This responsibility 
includes: designing, implementing and 
maintaining internal control relevant to the 
preparation and fair presentation of financial 
statements that are free from material 
misstatement, whether due to fraud or error; 
selecting and applying appropriate accounting 
policies; and making accounting estimates that 
are reasonable in the circumstances.

Scope of Audit and Basis of Opinion
Our responsibility is to express an opinion on 
these financial statements based on our audit. 
We conducted our audit in accordance with 
Sri Lanka Auditing Standards. Those standards 
require that we plan and perform the audit 
to obtain reasonable assurance whether the 
financial statements are free from material 
misstatement. 

An audit includes examining, on a test basis, evidence supporting the amounts 
and disclosures in the financial statements. An audit also includes assessing the 
accounting policies used and significant estimates made by management, as 
well as evaluating the overall financial statement presentation.

We have obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. We therefore 
believe that our audit provides a reasonable basis for our opinion.

Opinion
In our opinion, so far as appears from our examination, the Company maintained 
proper accounting records for the year ended March 31, 2014 and the financial 
statements give a true and fair view of the financial position of the Company 
as at March 31, 2014, and of its financial performance and its cash flows for the 
year then ended in accordance with Sri Lanka Accounting Standards.

Report on Other Legal and Regulatory Requirements
These financial statements also comply with the requirements of Section 151(2) 
of the Companies Act No. 07 of 2007. 

CHARTERED ACCOUNTANTS

Colombo

29th May 2014



Year ended 31st March  2014 2013
  Note  Rs. Rs. 

Gross Income 3 1,879,252,407 1,755,600,584 
Interest Income 4 1,799,636,652 1,695,033,971 

743,939,842 742,013,437 
Net Interest Income  1,055,696,810 953,020,534 

50,300,754 40,499,501 
50,868 - 

29,264,133 20,067,112 
Total Operating Income  1,135,312,565 1,013,587,147 

213,664,942 64,641,197
Net Operating Income  921,647,623 948,945,950 

Less : Expenses
Personnel Cost 9.2 175,755,307 153,413,298 

342,971,092 451,233,132 
 9 402,921,224 344,299,520 

28,427,779 20,908,179 
  374,493,445 323,391,341 

105,896,606 66,856,716 
  268,596,839 256,534,625 

Other Comprehensive Income   
447,471 - 
447,471 - 

Total Comprehensive Income for the Year  268,149,368 256,534,625 

1.62 1.76 
0.65 0.65 

Statement of Comprehensive Income
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As at 31st March  2014 2013
  Note Rs. Rs. 

ASSETS 
245,754,174 14,630,366 
115,883,665 50,267,123 

2,441,032,694 2,196,751,381 
3,626,153,877 3,476,657,216 

980,276,139 917,313,344 
41,300 41,300

453,904,170 338,075,152  
116,218,736 151,236,234 

66,838,277 33,779,901 
32,383,345 25,262,484 
72,710,756 53,460,525 

Total Assets  8,151,197,133 7,257,475,026 

LIABILITIES & EQUITY
Liabilities

4,277,335,172 3,318,927,336 
1,279,544,721 778,501,098 

298,441,443 293,728,023 
28,678,572 661,650,852
45,686,107 230,774,464  
40,658,784 3,775,505 
81,381,480 34,755,331 
14,946,568 11,520,831 

Total Liabilities  6,066,672,847 5,333,633,440 

Equity
1,445,333,342 1,445,333,342 

136,127,588 108,437,460 
503,063,356 370,070,784 

Total Equity  2,084,524,286 1,923,841,586 
Total Liabilities & Equity  8,151,197,133 7,257,475,026 

T. A. Amarasuriya

Dr. S. Kelegama R. S. Wijeweera

Statement of Financial Position



Year ended 31st March Attributable to Equity Holders of the Company

   Stated Reserve Investment NIT Reserve Retained Total

   Capital Fund Fund Fund Earnings

   Rs. Rs. Rs. Rs. Rs. Rs.

Total Comprehensive Income

Total Other Comprehensive Income for the year  - - - - - - 

Total Comprehensive Income for the year  - - - - 256,534,625 256,534,625 

Transactions with Owners, Recorded Directly in Equity

Total Transactions with Equity Owners  645,333,337 - - - (90,160,287) 555,173,050 

Balance as at 31st March 2013  1,445,333,342 40,454,818 67,412,340 570,302 370,070,784 1,923,841,586 

Total Comprehensive Income for the year

Other Comprehensive Income

  - - - - (447,471) (447,471)

Total Other Comprehensive Income for the year  - - - - (447,471) (447,471)

Total Comprehensive Income for the year  - - - - 268,149,368 268,149,368

Transactions with Owners, Recorded Directly in Equity

Total Transactions with Equity Owners  - - - - (107,466,668) (107,466,668) 

Balance as at 31st March 2014  1,445,333,342 53,884,660 82,242,928 - 503,063,356 2,084,524,286 

Statement of Changes in Equity
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Year ended 31st March  2014 2013
  Note Rs. Rs.

Cash Flows From/ (Used in) Operating Activities
1,307,011,052 1,123,209,372 
(350,587,467) (418,986,920)

7,070,075 7,212,842 
299,575,168 198,816,452 

(623,015,503) (543,244,101)
640,053,325 367,007,645 

(Increase)/Decrease in Operating Assets and Liabilities
(115,829,018) (74,190,760)

(65,616,542) 492,329 
(670,405,712) (472,589,676)
958,407,836 577,929,243 
28,678,572 (809,855,825)

   135,235,136 (778,214,689)
Cash Generated from/(used in) Operations

(229,620) (890,000)
(937,340) (3,508,758)

(51,093,835) (45,838,953)
   (52,260,795) (50,237,711)
Net Cash Generated used in Operating Activities  723,027,666 (461,444,755)

Cash Flows from/(used in) Investing Activities
(29,160,758) (37,959,316)

- 3,465,437 
(11,140,498) (14,202,163)

Net Cash Flows used in Investing Activities  (40,301,256) (48,696,042)
Cash Flows from/(used in) Financing activities

- 645,333,337 
1,809,298,943 172,100,000 

575,000,000 1,423,000,000 
- (4,826,954)

(1,308,255,320) (323,596,379)
(1,236,650,852) (1,251,349,148)

(105,907,016) (84,523,953)
Net Cash Flows from/(used in) Financing activities  (266,514,245) 576,136,903 
Net increase in Cash and Cash Equivalents  416,212,165 65,996,106 
Cash and Cash Equivalents at the beginning of the year  (216,144,098) (282,140,204)
Cash and Cash Equivalents at the end of the year 13 200,068,067 (216,144,098)

374,493,445 323,391,341 
13,930,165 14,064,084 

3,207,886 4,932,062 
- (886,347)

213,664,942 64,641,197 
- 12,433,201 

31,603,119 14,806,100 
3,153,768 (66,373,993)

   640,053,325 367,007,645 

Statement of Cash Flows



1. Corporate Information

1.1.1 General

1.1.3 Parent Enterprise and Ultimate Parent Enterprise

1.2.1 Statement of Compliance

1.2.2  Directors’ Responsibility for the Financial Statements

1.2.3 Basis of Measurement

1.2.4 Functional and Presentation Currency

1.2.5 Materiality and Aggregation

1.2.6 Use of Estimates and Judgments

Notes to the Financial Statements
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Note 2.2.5

 Impairment Losses on Financial 

Note 2.2.8

Note 2.4.3

Note 2.4.5

Statements. 

initial transaction.

2.2.1 Initial Measurement of Financial Instruments

Notes to the Financial Statements



2.2.2.1 Loans and Receivables

impairment losses.

2.2.2.2 Cash and Cash Equivalents

2.2.2.4 Available for Sale Investments

transaction costs. 

2.2.4 Amortised cost measurement
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2.2.5 Fair Value Measurement Hierarchy

 Level 1

 Level 2

 Level 3

Initial Recognition.)  page 100.

2.2.6 Derecognition

loss. 

2.2.7 Offsetting

Notes to the Financial Statements



as a component of interest income. If, 

income.

2.3.1 Property, Plant and Equipment

2.3.1.1 Basis of Recognition



104     |  Singer Finance (Lanka) PLC

2.3.1.2 Measurement

2.3.1.3 Cost Model

2.3.1.4 Subsequent Costs

2.3.1.5 Depreciation

 

 

2.3.1.6 Derecognition

2.3.2 Intangible Assets 

Notes to the Financial Statements



2.3.2.1 Basis of Recognition

2.3.2.2 Software

2.3.2.3 Subsequent Expenditure

2.3.2.4 Amortization

 

2.3.2.5 Derecognition

2.3.3 Inventories 
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2.4.1 Other Liabilities

2.4.2 Provisions

Obligations

Provident Society and Employees’ Trust Fund

2.4.3.2.1 Mercantile Services Provident Society (MSPS)

2.4.3.2.2 Employees’ Trust Fund (ETF)

2.4.5 Capital Commitments and Contingencies

remote. 

Notes to the Financial Statements



2.5.1 Revenue Recognition

2.5.1.1 Hire Purchase, Lease and Loans and Advances

 (a) Interest 

 (b) Fees and Commission 

 (c) Others 

2.5.2 Expenditure Recognition

 Lease Payments 

lease. 

2.5.2.1 Borrowing Costs

2.5.2.2 Income Tax Expense
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2.10 Segment Reporting 

2.12.1 Investment Fund Account

Notes to the Financial Statements



2.12.2 Deposit Insurance Scheme

2.12.3 Reserve Fund

2015.

 Sri Lanka Accounting Standard - SLFRS 13, 
“Fair Value Measurement”

SLFRS. 

 
“Financial Instruments”
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Year ended 31st March  2014 2013
   Rs. Rs.

3 Gross Income

 Gross Income  1,879,252,407 1,755,600,584 

 Interest Income (Note 4)  1,799,636,652 1,695,033,971 
50,300,754 40,499,501 

50,868 - 
29,264,133 20,067,112 

   1,879,252,407 1,755,600,584 

4 Interest Income
499,845,721 476,583,852 

 Interest Income on Lease  819,805,935 660,319,243 
 Interest Income on Loans  304,915,312 434,463,281 

43,302,103 35,955,854 
11,285,389 7,166,570 

120,482,192 80,545,171 
   1,799,636,652 1,695,033,971 

5 Interest Expense
529,884,886 415,415,804 

58,459,130 134,584,809 
 Interest on Commercial Papers  1,218,743 17,377,277 

44,273,963 157,255,467 
98,957,537 - 
11,145,583 17,380,080 

   743,939,842 742,013,437 

6 Net Fee and Commission Income
29,663,765 23,485,606 

 Commission Income  4,397,047 3,298,991 
16,239,942 13,714,904 

   50,300,754 40,499,501 

7 Net Trading Income
50,868 - 

   50,868 - 

8 Other Operating Income
60,955 - 

- 886,347 
5,202,073 6,198,552 
7,070,075 7,212,842 

16,931,030 5,769,371 
   29,264,133 20,067,112 

Notes to the Financial Statements



Year ended 31st March  2014 2013
   Rs. Rs.

 
 Stated after charging all expenses including the following:

12,898,570 10,740,895 
575,000 525,000 
630,000 580,000 
310,000 475,000 

4,019,637 2,590,159 
9,910,527 11,473,925 

 Legal Expense  5,704,872 2,609,779 
 Personnel Cost (Note 9.2)  175,755,307 153,413,298 
 Operating Lease Rentals  26,123,807 22,662,350 

55,393,654 16,732,296 
143,374,175 34,636,272 

14,897,113 13,272,629 
   213,664,942 64,641,197 

 9.2 Personnel Cost

 Staff Cost  157,563,631 136,751,326 
3,207,886 4,932,062 

14,983,790 11,729,910 
   175,755,307 153,413,298 

10 Income Tax Expense 
 Current Year Income Tax Expense

90,689,087 58,905,742 
1,639,746 (3,418)

   92,328,833 58,902,324 

13,567,773 7,954,392 
   105,896,606 66,856,716 

10.1 

 Multiplied by the Statutory Tax Rate is as Follows:
374,493,445 323,391,341 

1,360,139,776 954,770,329 
(1,410,743,624) (1,067,784,019)

323,889,597 210,377,651 

90,689,087 58,905,742 
90,689,087 58,905,742 
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Year ended 31st March  2014 2013
   Rs. Rs.

10 Income Tax Expense (Contd...)

13,567,773 7,954,392 
   13,567,773 7,954,392 

11 Earning Per Share
 

 

 Amount Used as the Numerator
268,596,839 256,534,625

 Number of Ordinary Shares Used as the Denominator
165,333,334 146,115,915

1.62 1.76 

165,333,334 106,666,667 
- 39,449,248 

165,333,334 146,115,915 

165,333,334 146,115,915 

12 Dividends
 Ordinary Shares

As at  31st March  2014 2013
   Rs. Rs.

13 Cash and Cash Equivalents
 Components of Cash and Cash Equivalents

3,362,572 1,232,117 
242,391,602 13,398,249 

   245,754,174 14,630,366 

(45,686,107) (230,774,464)
200,068,067 (216,144,098)

Notes to the Financial Statements



As at  31st March  2014 2013
   Rs. Rs.

14 Loans and Receivables from Customers

3,325,153,350 2,954,634,975 
(844,433,276) (745,707,684)

   2,480,720,074 2,208,927,291 
(39,687,380) (12,175,910)

2,441,032,694 2,196,751,381 

14.1.1 Hire Purchase Rentals Receivable within One Year from Reporting Date

1,389,808,325 1,255,900,241 
(435,763,715) (396,096,956)
954,044,610 859,803,285 

14.1.2 Hire Purchase Rentals Receivable after One Year but before Five Years from Reporting Date

1,935,345,025 1,698,631,311 
(408,669,561) (349,608,583)

1,526,675,464 1,349,022,728 

14.1.3 Hire Purchase Rentals Receivable after Five Years from Reporting Date

- 103,423 
- (2,145)
- 101,278 

14.1.4 Movement in Collective Allowance for Impairment on Hire Purchase Receivables

12,175,910 4,301,815 
55,393,654 16,732,296 
(27,882,184) (8,858,201)
39,687,380 12,175,910 

5,034,809,679 4,851,634,232 
(1,297,930,857) (1,345,655,905)

   3,736,878,822 3,505,978,327 
(110,724,945) (29,321,111)

3,626,153,877 3,476,657,216 

14.2.1 Lease Rentals Receivable within One Year from Reporting Date

2,168,657,569 1,828,340,194 
(702,695,133) (675,014,908)

1,465,962,436 1,153,325,286 

14.2.2 Lease Rentals Receivable after One Year but before Five Years from Reporting Date

2,865,645,980 3,022,488,374 
(595,036,522) (670,615,932)

2,270,609,458 2,351,872,442 
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As at  31st March  2014 2013
   Rs. Rs.

14 Loans and Receivables from Customers (Contd...) 
14.2.3 Lease Rentals Receivable after Five Years from Reporting Date

506,131 805,664 
(199,203) (25,065)
306,928 780,599 

14.2.4 Movement in Collective Allowance for Impairment on Lease Rentals Receivables

29,321,111 3,800,410 
143,374,175 34,636,272 
(61,970,341) (9,115,571)
110,724,945 29,321,111 

1,176,192,919 1,050,106,553 
(234,206,955) (187,481,330)

68,119,957 75,816,594 
1,010,105,921 938,441,817 

(29,829,782) (21,128,473)
980,276,139 917,313,344 

14.3.1 Loans and Advances Receivable within One Year from Reporting Date

872,767,567 902,228,127 
68,119,957 75,816,594 

(184,515,544) (160,039,465)
756,371,980 818,005,256 

14.3.2 Loans and Advances Receivable after One Year but before Five Years from Reporting Date

303,022,903 146,522,880 
(49,548,824) (27,376,879)
253,474,079 119,146,001 

14.3.3 Loans and Advances Receivable after Five Years from Reporting Date

402,449 1,355,546 
(142,587) (64,986)
259,863 1,290,560 

14.3.4 Movement in Collective Allowance for Impairment on Loans & Advances

21,128,473 12,067,348 
14,897,113 13,272,629 
(6,195,804) (4,211,504)
29,829,782 21,128,473 

Notes to the Financial Statements



As at  31st March  2014 2013
   Rs. Rs.

14.4.1 Movement in Collective Allowance for Impairment

62,625,494 20,169,573
213,664,942 64,641,197
(96,048,329) (22,185,276)
180,242,107 62,625,494

14.4.2 Allowance for Impairment consist of Provisioning Against

39,687,380 12,175,910
110,724,945 29,321,111

29,829,782 21,128,473
   180,242,107 62,625,494

As at  31st March 2014 2013
  Rs.’000 % Rs.’000 %

1,385,751 19.7 1,131,937 17.2
25,647 0.4 33,648 0.5

1,445,526 20.5 1,073,547 16.3
30,660 0.4 41,053 0.6

1,391,664 19.7 1,081,009 16.4
2,768,215 39.3 3,229,528 49.0

  7,047,463 100.0 6,590,722 100.0

15 Financial Instruments - Available-for-Sale
  2014 2014 2013 2013
  No. of Cost of No. of Cost of
 Unquoted Shares Ordinary Investment Ordinary Investment
  Shares Rs. Shares Rs.

100 41,300 100 41,300

As at  31st March  2014 2013
   Rs. Rs.

16 Financial Instruments - Held-to-Maturity
370,225,568 268,956,312 

83,678,602 69,118,840
   453,904,170 338,075,152
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As at  31st March  2014 2013
   Rs. Rs.

17 Other Debtors and Prepayments
45,631,437 31,774,572

5,778,686 58,120,565
4,207,583 3,585,829

937,340 -
45,175,015 53,476,607
14,488,675 4,278,661

   116,218,736 151,236,234

31,774,572 28,800,765
27,327,140 16,638,000

(13,470,275) (13,664,193)
45,631,437 31,774,572
12,329,529 5,695,354
33,301,908 26,079,218

   45,631,437 31,774,572

18 Deferred Tax Assets and Liabilities

33,779,901 11,858,450
33,058,376 21,921,451
66,838,277 33,779,901

34,755,331 4,879,488 
46,626,149 29,875,843
81,381,480 34,755,331

18.3

As at  31st March 2014 2013
  Assets Liabilities Assets Liabilities
  Rs. Rs. Rs. Rs.

- 7,129,635 - 2,845,694
- 6,184,202 - 5,434,666

39,630,187 - - -
4,185,039 - 3,225,833 -

23,023,051 - 30,554,068 -
- 68,067,643 - 26,474,971 

  66,838,277 81,381,480 33,779,901 34,755,331 
14,543,203  975,430

Notes to the Financial Statements



19 Intangible Assets

  Balance Additions/ Balance
  as at Transfers/ as at
  01-Apr-2013 Acquisitions 31-Mar-2014
 At Cost Rs. Rs. Rs.

53,093,280
  41,952,782 11,140,498 53,093,280

(20,709,935)
  (16,690,298) (4,019,637) (20,709,935)

As at  31st March  2014 2013
   Rs. Rs.

32,383,345 25,262,484
32,383,345 25,262,484

19.4 

19.5

20 Property, Plant and Equipment

  Balance Additions/  Balance
  as at Transfers/ Disposal/ as at
  01-Apr-2013 Acquisitions Transfers 31-Mar-2014
 At Cost Rs. Rs. Rs. Rs.

62,480,109
15,936,077
23,705,458

6,980,000
15,962,808

125,064,452

(27,543,934)
4,528,746)

(13,363,109)
(1,089,762)
(5,828,145)

(52,353,696)
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As at  31st March  2014 2013
   Rs. Rs.

20 Property, Plant and Equipment (Contd...) 

34,936,175 23,179,157
11,407,331 7,472,409
10,342,349 7,533,540

5,890,238 6,250,333
10,134,663 9,025,086
72,710,756 53,460,525

20.4

20.5
Rs. 16,081,509).

20.6

As at  31st March  2014 2013
   Rs. Rs.

21 Other Financial Liabilities Due to Customers
4,267,327,664 3,318,153,184 

10,007,508 774,152 
   4,277,335,172 3,318,927,336 

22 Interest-Bearing Loans and Borrowings
  2014 2014  2013 2013
  Amount Amount  Amount Amount
  Repayable Repayable 2014 Repayable Repayable 2013
  Within 1 Year After 1 Year Total Within 1 Year After 1 Year Total
  Rs. Rs. Rs. Rs. Rs. Rs.

- 1,229,298,943 1,229,298,943 - - - 
50,245,778 - 50,245,778 526,792,285 200,020,000 726,812,285 

 Commercial Papers (Note 22.3 ) - - - 51,688,813 - 51,688,813 
  50,245,778 1,229,298,943 1,279,544,721 578,481,098 200,020,000 778,501,098

  Face Value Interest Rate Issued Date Maturity Date 2014 2013
  Rs.    Rs. Rs.

410,088,442 - 
409,716,611 - 
409,493,890 - 

  1,250,000,000    1,229,298,943 - 

Notes to the Financial Statements



  As at Loans  As at 
  01-Apr-2013 Obtained Repayments 31-Mar-2014
  Rs. Rs. Rs. Rs. 

 (a) Movement of Bank Loans
- 

50,245,778 
  726,812,285 580,000,000 (1,256,566,507) 50,245,778 

 (b) Bank Loan Repayable after One Year
     2014 2013
 Bank Rate of Interest (p.a.)  Repayment Terms Rs. Rs.

- 75,020,000
- 125,000,000

     - 200,020,000

22.3 Commercial Papers

  As at New  As at 
  01-Apr-2013 Issues Redemption 31-Mar-2014
  Rs. Rs. Rs. Rs. 

 Commercial Papers 51,688,813 - (51,688,813) - 
  51,688,813 - (51,688,813) - 

As at  31st March    2014 2013 
    Rs. Rs.

23 Trade and Other Payables
144,694,686   167,409,418

 3,328,062  118,409
 41,601,854   43,673,399
 35,556,007   34,453,122 
 1,559,652   809,380

 71,701,182   47,264,295
     298,441,443   293,728,023

24 Amount due to Related Companies 

 28,678,572   - 

 -   661,650,852
     28,678,572   661,650,852 
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24 Amount due to Related Companies (Contd...)
24.2.1 Movement of Loan from Related Party

   As at   Loans  Repayments/  As at 
  01-Apr-2013  Obtained  Transfer 31-Mar-2014
   Rs.   Rs.   Rs.   Rs. 
 
 Singer (Sri Lanka) PLC  661,650,852   575,000,000   (1,236,650,852)  - 
   661,650,852   575,000,000   (1,236,650,852)  - 

     2014 2013 
    Rs. Rs.

14,946,568  11,520,831 
   14,946,568  11,520,831 

 Provision for Retiring Gratuity 
 11,520,831  7,478,769 

 447,471  - 
 1,937,333  2,099,740 

 Interest Cost   1,270,553  2,832,322 
    15,176,188 12,410,831 
 

(229,620) (890,000)
14,946,568  11,520,831 

Notes to the Financial Statements



 

As at  31st March    2014 2013 
    Rs. Rs.

 1,937,333  2,099,740
  Interest Cost   1,270,553  2,832,322 
     3,207,886  4,932,062 

 447,471  - 

26 Stated Capital

   At the Issued for Issued for At the 
   beginning of Cash during Non-Cash end of 
   the Year the Year Consideration the Year
   01-Apr-2013   31-Mar-2014
   Number Number Number Number

165,333,334 
   165,333,334 - - 165,333,334 

   Rs. Rs. Rs. Rs.
1,445,333,342 

   1,445,333,342 - - 1,445,333,342 

As at  31st March    2014 2013
     Rs. Rs.

27 Statutory Reserves
53,884,660 40,454,818
82,242,928 67,412,340

- 570,302
      136,127,588 108,437,460

53,884,660 40,454,818
      53,884,660 40,454,818

to Finance Companies.
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27 Statutory Reserves (Contd...)

As at  31st March    2014 2013
     Rs. Rs.

82,242,928 67,412,340
    82,242,928 67,412,340

As at  31st March    2014 2013
     Rs. Rs.

- 570,302
    - 570,302

As at  31st March    2014 2013
     Rs. Rs.

40,454,818 27,628,118
13,429,842 12,826,700
53,884,660 40,454,818

67,412,340 37,532,999
14,830,588 29,879,341
82,242,928 67,412,340

570,302 -
(570,302) 570,302

- 570,302

Notes to the Financial Statements
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29 Maturity Analysis of Assets and Liabilities 

 
 
   Less than 3  3-12   1-3   3-5   over 5  2014
 Interest Earning Assets   months   months   years   years   years   Total 

  245,754,174 

 115,883,665 

2,441,032,694 

 3,626,153,877 

 980,276,139 

453,904,170  

 Total Interest Earning Assets   1,531,128,485   2,198,307,515   3,352,575,310   698,183,691   82,809,718   7,863,004,719 

 Percentage(%)   19.5   28.0   42.6   8.9   1.1   100.0 

 Interest Bearing Liabilities 

 4,277,335,172 

 1,279,544,721 

28,678,572 

 45,686,107  

 5,631,244,572 

 Percentage(%)   24.4   38.8   10.3   26.4   0.1   100.0

Notes to the Financial Statements



30 Financial Instruments
30.1 Financial Risk Management

30.1.1 Credit Risk

Direction No. 1 of 2009.
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30 Financial Instruments (Contd...) 

  Carrying Amount
  ( Net of Impairment)
As at  31st March      2014 2013
       Rs. Rs.

7,163,681,446  6,741,958,175
        7,163,681,446  6,741,958,175

 7,116,229,780  6,694,916,741
  47,451,666  47,041,434

 Total       7,163,681,446  6,741,958,175

      Gross Impairment Gross Impairment
As at  31st March    2014 2014 2013 2013
      Rs. Rs. Rs. Rs.

 3,907,960,253  11,677,495  3,700,274,155  2,304,104
 1,254,127,465  2,027,009  1,334,317,631  3,243,242
 1,589,629,405  7,135,072  1,567,019,622  8,127,397

293,520,141  19,783,249  74,265,765  5,434,045
 173,883,428  52,631,802  96,061,879  10,872,089

  124,802,862  86,987,481  32,644,617  32,644,617
      7,343,923,554  180,242,108  6,804,583,669  62,625,494

30.1.2 Liquidity Risk

agreements

31st March 2014 Caring Amount Contractual 6 months or less 6-12 Months 1-2 Years 2-5 Years More than

 Non Derivative Financial Liabilities Rs. Rs. R. Rs. Rs. Rs. Rs.

50,245,778  55,456,265  41,653,643  13,802,622  -   -   -
 1,229,298,943  1,844,974,082  89,340,839  88,846,983  178,570,430  1,488,215,829

 298,441,449  298,441,449  298,441,449  -   -   -   -
 

 4,277,335,172  4,446,649,108  2,377,371,829  1,183,536,701  495,790,305  385,329,375  4,620,898 
 45,686,107  45,686,107  45,686,107  -   -   -   -

   5,901,007,449  6,691,207,011  2,852,493,868  1,286,186,306  674,360,735  1,873,545,204  4,620,898 

Notes to the Financial Statements



31st March 2013 Caring Amount Contractual 6 months or less 6-12 Months 1-2 Years 2-5 Years More than

 Non Derivative Financial Liabilities Rs. Rs. Rs. Rs. Rs. Rs. Rs.

 

   4,621,930,921  5,108,694,863  2,976,568,253  1,010,170,464  530,306,438  591,649,707  -

30.1.3  Market Risk

 (a) Interest Rate Risk

 

As at  31st March      2014 2013
       Rs. Rs.

 Fixed Rate Instruments
7,863,004,719  6,993,694,582
4,277,335,172  3,771,827,667

        12,140,339,891  10,765,522,249
 Variable Rate Instruments

-   - 
1,353,909,400  1,218,026,083

        1,353,909,400  1,218,026,083
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30 Financial Instruments (Contd...)
30.1.4 Operational Risk

Notes to the Financial Statements



   Loans   Other 
  and other Held-to Available Financial 
31st March 2014  Receivables -maturity -for-sale Liabilities Total
  Note Rs.’000 Rs.’000 Rs.’000 Rs.’000 Rs.’000

13.1 245,754 - - - 245,754
 115,884 - - - 115,884

14.1 2,441,033 - - - 2,441,033
14.2 3,626,154 - - - 3,626,154
14.3 980,276 - - - 980,276

15 - - 41 - 41
16 - 453,904 - - 453,904

7,409,101 453,904 41 - 7,863,046

21 - - - 4,277,335 4,277,335
22 - - - 1,279,545 1,279,545
24 - - - 28,679 28,679

13.2 - - - 45,686 45,686
- - - 5,631,245 5,631,245

   Loans   Other 
  and other Held-to Available Financial 
31st March 2013  Receivables -maturity -for-sale Liabilities Total
  Note Rs.’000 Rs.’000 Rs.’000 Rs.’000 Rs.’000
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30 Financial Instruments (Contd...)

30.3.1 Financial Instruments Measured at Fair Value - Fair Value Hierarchy

Statement of Financial Position.

31st March 2014  Level 1 Level 2 Level 3 Total
  Note Rs.’000 Rs.’000 Rs.’000 Rs.’000

16 - 453,904 - 453,904
   - 453,904 - 453,904

31st March 2013  Level 1 Level 2 Level 3 Total
  Note Rs.’000 Rs.’000 Rs.’000 Rs.’000

   - 338,075 - 338,075

31st March 2014  Carrying Fair
   Value Value
   Rs.’000 Rs.’000

245,754 245,754
115,884 115,884

2,441,033 2,441,033
3,626,154 3,626,154

980,276 980,276
41 41

   7,409,142 7,409,142

31st March 2013  Carrying Fair
   Value Value
   Rs.’000 Rs.’000

 2,196,751 2,196,751

   6,655,659 6,655,659

Notes to the Financial Statements



 30.4 Capital Management

31 Commitments and Contingencies
31.1  Capital Commitments

31.2  Contingencies
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32 Events after the Reporting Period

 (i)  Final Dividend 2013/14

33 Related Party Transactions

 Ultimate Controlling Party

 Intermediate Controlling Party

 Singer (Sri Lanka) PLC

 Regnis Lanka PLC

Notes to the Financial Statements



 Name of the Company Name of Nature of 2014 2013
 and Relationship Director Transaction Rs. Mn Rs. Mn

1,679.8 836.4

   from Singer (Sri Lanka) PLC 208.2 835.9
  

8.6 67.4 
575.0 1,423.0 

1,648.0 1,251.0
0.5 1.5 

86.4 64.0
49.3 157.3 

1,752.7 2,647.0 

18.6 17.8
18.7 17.8 
11.8 12.6 

 197.2 159.2 
149.3 - 

28.7 661.7

73.0 3.4 
21.2 54.4
10.7 10.2 

  Finance (Lanka) PLC 

33.3
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34  Transactions with Key Management Personnel   
   

     
    2014 2013
    Rs. Mn Rs. Mn

 (i)  
78.4   49.0

 (ii)    
12.9    10.7

Statements.   

 (iii)

35  Directors’ Responsibility   

    

Notes to the Financial Statements



Year ended 31st March  2014 2013 2012 2011 2010  2009  2008  2007 2006 2005
  Rs. ‘000 Rs. ‘000 Rs. ‘000 Rs. ‘000 Rs. ‘000 Rs. ‘000 Rs. ‘000 Rs. ‘000 Rs. ‘000 Rs. ‘000

Operating Results
Income  1,879,252   1,755,601   1,277,360   1,002,382   705,115   460,394   257,791   164,981   70,806   13,338 
Interest Expense   743,940   742,013   407,774   283,008   316,422   283,228   146,620   64,704   22,390   3 
Non-Interest Expense   760,818   690,196   583,847   494,547   301,674   160,744   99,553   79,661   43,305   10,074 

374,493   323,391   285,739   224,826   87,019   16,422   40,399   20,617   5,112   3,261 
 105,897   66,857   70,058   105,371   32,900   3,691   (2,281)  9,521   1,188   750 
268,597   256,535   215,681   119,456   54,119   12,731   13,899   11,095   3,923   2,511 

268,149   256,535   215,681   119,456   54,119   12,731   36,419   11,095   3,923   2,511 
107,467   107,467   85,333   42,667   20,000   10,000   15,000   7,500   -   - 

As at 31st March  2014 2013 2012 2011 2010  2009  2008  2007 2006 2005
  Rs. ‘000 Rs. ‘000 Rs. ‘000 Rs. ‘000 Rs. ‘000 Rs. ‘000 Rs. ‘000 Rs. ‘000 Rs. ‘000 Rs. ‘000

Assets
 815,542   402,973   325,844   211,141   174,094   171,710   100,115   47,824   33,104   5,056 

 41   41   41   41   41   41   41   41   41   41 
 7,047,463   6,590,722   6,182,774   4,007,415   2,981,079   1,791,804   1,186,006   741,627   454,124   96,302 

 116,219   151,236   174,967   124,203   61,954   81,397   69,527   53,471   26,208   7,907 
 72,711   53,461   29,554   27,993   22,928   24,566   18,142   7,437   8,784   14,906 
32,383   25,262   13,650   12,346   7,314   8,978   10,749   7,525   5,283   - 

  66,838   33,780   11,858   13,420   8,581   -   -   -   -   - 
 -   -   9,288   -   -   -   -   -   -   - 

Total Assets   8,151,197   7,257,475   6,747,976   4,396,559   3,255,991   2,078,496   1,384,580   857,925   527,544   124,212 

Liabilities
1,325,231   1,009,276   1,223,338   81,968   40,017   362,126   386,585   212,186   231,824   4,130 

 4,277,335   3,318,927   2,740,998   1,882,620   1,518,043   1,097,979   642,198   288,565   126,825   - 
 28,679   661,651   1,299,856   1,187,515   997,250   223,781   4,879   75,613   23,281   6,233 
 14,947   11,521   7,479   5,572   3,751   2,843   1,643   921   909   487 

81,381   34,755   4,879   3,986   2,904   8,654   9,179   11,460   1,939   750 
  339,100   297,504   359,292   295,779   228,247   161,453   116,166   51,650   36,331   10,101 

Total Liabilities  6,066,673 5,333,634 5,635,842 3,457,440 2,790,212 1,856,836 1,160,650 640,395 421,109 21,701 

Equity
1,445,333   1,445,333   800,000   800,000   400,000   200,000   200,000   200,000   100,000   100,000 

 136,128   108,437   65,161   20,990   10,748   8,042   3,013   1,192   322   126 
  503,063   370,071   246,973   118,129   55,031   13,618   20,917   16,338   6,113   2,385 

Total Equity   2,084,524   1,923,841   1,112,134   939,119   465,779   221,660   223,930   217,530   106,435   102,511 
Total Liabilities and Equity   8,151,197   7,257,475   6,747,976   4,396,559   3,255,991   2,078,496   1,384,580   857,925   527,544   124,212 

Ten Year Summary
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Year ended 31st March  2014 2013 2012 2011 2010  2009  2008  2007 2006 2005
  Rs. ‘000 Rs. ‘000 Rs. ‘000 Rs. ‘000 Rs. ‘000 Rs. ‘000 Rs. ‘000 Rs. ‘000 Rs. ‘000 Rs. ‘000

Investor Information
 107,467   107,467   85,333   42,667   20,000   10,000   15,000   7,500   -   - 

 0.65   0.65   0.79   0.40   0.25   0.25   0.38   0.19   -   - 
  2.50   2.39   2.53   2.80   2.71   1.27   2.43   1.48   -   - 

 12.61   13.17   10.33   14.83   8.22   11.08   11.20   10.88   10.64   10.25 
 15.70   18.50   44.20   55.70   -   -   -   -   -   - 

10.50   10.90   15.20   35.00   -   -   -   -   -   - 
  12.10   12.60   16.20   36.50   -   -   -   -   -   - 
  7.45   7.18   8.09   19.35   -   -   -   -   -   - 
  1.62   1.76   2.00   1.89   0.96   0.64   1.82   0.55   0.39   0.25 

Ratios
 7.04 37.44 27.43 42.16 53.15 78.59 56.25 133.00 430.86  - 
 0.26 81.97 44.09 (10.56) 11.72 93.17 126.60 188.99 7,462.33  - 
 10.23 18.22 18.06 63.93 87.67 61.47 24.97 83.95 329.87  - 
 4.53 18.94 80.55 120.73 325.09 (65.04) 228.25 182.82 56.23  - 
 6.93 6.60 54.28 34.43 66.37 51.08 59.92 63.31 371.56  - 
 28.88 21.08 45.59 24.02 38.26 70.97 122.55 127.53  -   - 
 8.35 72.99 18.42 101.62 110.13 (1.01) 2.94 104.38 3.83  - 
 25.57 26.51 16.48 21.36 14.31 10.66 16.17 25.36 20.18 82.53
  2.70   2.59   4.73   3.36   5.49   7.60   4.62   2.65   3.59   0.10

Ten Year Summary



Value Added Statement

Year ended 31st March 2013/14  2012/13
  Rs.  Rs. 

1,799,636,652  1,695,033,971
(1,072,980,769)  (1,179,182,491)

726,655,883  515,851,480
79,615,755  60,566,613

(213,664,942)  (64,641,197)
  592,606,696  511,776,896

175,755,307 30% 153,413,300 30%
107,466,667 18% 107,466,667 21%

92,328,834 16% 58,902,324 11%
28,427,779 5% 20,908,179 4%

       - as Depreciation 13,930,165 2% 14,064,084 3%
161,130,172 27% 149,067,952 29%

13,567,772 2% 7,954,392 2%
  592,606,696 100% 511,776,898 100%

18%
21%

30%
Value Distribution 2013/14

32%

21%
15%

30%
Value Distribution 2012/13

34%To employees as remuneration
To shareholders as dividend
To government as tax
To business expansion and growth
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Share Information

1.  Stated Capital
   31st March 2014 31st March 2013

 1,445,333,342 1,445,333,342
 165,333,334 165,333,334

2.  Stock Exchange Listing

3.  Directors’ Shareholdings
   31st March 2014 31st March 2013
 Name of the Director  No of Shares No of Shares

 10,009 10,009
- -
- -
- -
- -
- -

51,002 51,002
- -

 31,003 31,003
68,442 68,442

- -

 42,000 42,000
47,000 45,000

4.  Analysis of Shareholders According to the Number of Shares as at 31st March 2014

Resident Shareholders Non Resident Shareholders Total Shareholders
No. of

 Holders
Total 

Holdings
% No. of

 Holders
Total 

Holdings
% No. of

 Holders
Total

 Holdings
%

1 - 1,000 6,209 2,891,557 1.75 18 12,050 0.01 6,227 2,903,607 1.76 
1,001 - 10,000 2,036 7,103,121 4.30 16 75,622 0.05 2,052 7,178,743 4.34 

10,001 - 100,000 376 10,671,723 6.45 3 70,000 0.04 379 10,741,723 6.50 
100,001 - 1,000,000 38 9,018,203 5.45 0 - 0.00 38 9,018,203 5.45 

3 135,491,058 81.95 - - 0.00 3 135,491,058 81.95 
8,662 165,175,662 99.90 37 157,672 0.10 8,699 165,333,334 100.00 



5.  Analysis of Shares
  31st March 2014 31st March 2013
  No. of No. of No. of No. of
 Categories of Shares Shareholders Shares Shareholders Shares

8,511 22,364,234 9,327 24,073,864
188 142,969,100 209 141,259,470

8,699 165,333,334 9,536 165,333,334

6.  Market Value Per Share for the period ended 31st March
Year ended 31st March 2014 2013
  Rs. Date Rs. Date

15.70 10th May 2013
10.50 10th Nov 2013

 Closing Price 12.10 31st March 2014

7.  Dividends

8.  Twenty Largest Shareholders as at 31st March
   2014
 Name  No of Shares %

1 Singer (Sri Lanka) PLC  132,931,054 80.40
1,560,000 0.94
1,000,004 0.60

458,589 0.28
447,836 0.27
417,757 0.25
401,000 0.24
400,000 0.24
360,000 0.22
353,300 0.21
346,980 0.21
319,000 0.19
301,800 0.18
282,931 0.17
270,000 0.16
265,000 0.16
253,701 0.15
252,000 0.15
250,000 0.15
250,000 0.15

   141,120,952 85.36
24,212,382 14.64

Total  165,333,334 100.00
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   2013
 Name  No of Shares %

1 Singer (Sri Lanka) PLC  132,931,054 80.40

   140,392,904 84.92

 Total  165,333,334 100.00

9.  Public Holdings

10.  Share Trading
Year ended 31st March  2014 2013

 8,893 13,250
 16,853,537 27,508,391
 219,420,754 398,689,197

11.  Record of Scrip Issues
  

 Year ended      No. of  Stated Capital 
31st March Issue Basis Shares  Rs. ’000

Total No. of Shares   165,333,334 1,445,333

Share Information



Glossary of Financial Terms

Accounting Policies 

Accrual Basis

Amortization

Available For Sale - Financial 
Instruments

Borrowings

Capital Adequacy Ratio 

Capital Employed

Cash Equivalents

Capital Reserves

Collectively Assessed Impairment

assessment. 

Contingent Liabilities

Corporate Governance

Credit Rating

Debt

Deferred Taxation

Dividend Cover

Earnings per share(EPS)

Equity

Fair Value
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Gross Dividend

Gross Non Performing Advances (As per CBSL) 

interest.

Held To Maturity Investments (HTM)

Interest Cover

Liquid Assets Ratio

Net Assets Per Share 

Parent

Price Earnings Ratio

Related Parties

Return on Average Shareholders’ Funds

Revenue Reserves

Segment 

Supplementary Capital

Working Capital

Glossary of Financial Terms



SINGER FINANCE (LANKA) PLC

 

(Sgd.)
K. K. L. P. Yatiwella (ACA)
Secretary

Singer Finance (Lanka) PLC

Note

Notice of Annual General Meeting
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Notes





146     |  Singer Finance (Lanka) PLC

Notes



Form of Proxy

Annual General Meeting

SINGER FINANCE (LANKA) PLC

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . of ..... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .

  ... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . .



   Singer Finance (Lanka) PLC

Instructions for Completion of Form of Proxy

and initial the alteration.

there is, in the view of the Proxy Holder, any doubt (by reason of the manner in which the instruction contained in the Proxy have 
been completed) as to the way in which the Proxy Holder should vote, the Proxy Holder in his/her discretion may vote as he/she 

accompany the completed Form of Proxy, if it has not already been registered with the Company and the original of the Power of 
Attorney should be produced for inspection at the meeting if required.

Sri Lanka, not less than 48 hours before the time of the meeting, the same will not be valid.






